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AUDITOR'S R.EPORT

We have audited the Foreign Contribution Account of Network for Enterprise
Enhancement and Development Support (NEEDS), having Registered Office at

"Behind SBI Training Centre, Williams Towns, B. Deoghar, Jharkhand-8141 12' and

Admin Office at Tapowan Road, Deoghar, Jharkhand-814143 registered under The

Trust Act 1882 vide registration no. 3017/175, for the year ended 316! March 2017 and

examined all retevant books and vouchers and certify that according to the audited

accounts.

'1. The brought forward foreign contribution at the beginning of the year was

Rs.'15,23,535.63
2. Foreign contribution amounting lo Rs.2,47,22,628.43 was received by the

Association during the yeat 2016-2017.
3. lnterest accrued on foreign contribution and other income derived from

foreign contribution or interest thereon of lr,/orth Rs.3,01,605/- was receiveu

by the Association during the financial year 2017.

4. The balance of unutilized foreign contribution with the Association at the end

of the year 20'17 was Rs. 48,52,158..28

5. Certified that the association has maintained the accounts for foreign

contribution and records relating thereto in the manner specified in section 19

of the Foreign Contribution (Regulation) Act,2010 (42 o12010], read with rule

17 of the Fore,gn Contribution (Regulation) Rules, 2011.

6. The information in this certificate and in the enclosed Balance Sheet and

Statement of Receipt and Payment is correct as verified and checked by us.

7. The association has utilized the foreign contribution received for the purpose

it is registered / granted prior permission under Foreign Contribution

(Regulation) Act, 2010.

Place: Mumbai

Date: 276 December 2017 FOR P. M. BAVISHI & CO,

CHARTERED ACCOUNTANTS
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